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AB9047972_SRN_FORM_1763211429285

All fields marked in * are mandatory

Refer instruction kit for filing the form

HindiEnglish

Form language

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,
2014]

Annual Return (other than OPCs and Small
Companies)

Form No. MGT-7

1763211429285

I REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN) L74110GJ1992PLC017218

ii  (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) 01/04/2024

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2025

Original Revised(c) *Type of Annual filing

(d) SRN of MGT-7  filed earlier for the same financial years

iii

Particulars As on filing date As on the financial year end date

Name of the company KUSH INDUSTRIES LIMITED KUSH INDUSTRIES LIMITED

Registered office address Plot No.129, Near J. B. Chemicals,   G.I.D.C.
Estate,NA,Ankleshwar,Bharuch,Gujarat,India,393
002

Plot No.129, Near J. B. Chemicals,   G.I.D.C.
Estate,NA,Ankleshwar,Bharuch,Gujarat,India,393
002

Latitude details 21.6209585 21.6209585

Longitude details 73.0083854 73.0083854

Photos.pdf(a) *Photograph of the registered office of the Company
        showing external building and name prominently visible

AA******5N(b) *Permanent Account Number (PAN) of the company

*****x@yahoo.co.in
(c) *e-mail ID of the company

26******49(d) *Telephone number with STD code
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(e) Website

04/03/1992iv *Date of Incorporation (DD/MM/YYYY)

Public companyv   (a) *Class of Company (as on the financial year end date)
            (Private company/Public Company/One Person Company)

Company limited by shares(b) *Category of the Company (as on the financial year end date)
         (Company limited by shares/Company limited by guarantee/Unlimited company)

Indian Non-Government company(c) *Sub-category of the Company (as on the financial year end date)
        (Indian Non-Government company/Union Government Company/State Government Company/
        Guarantee and association company/Subsidiary of Foreign Company)

Yes Novi *Whether company is having share capital (as on the financial year end date)

Yes Novii  (a) Whether shares listed on recognized Stock Exchange(s)

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code

1 Bombay Stock Exchange (BSE) A1 - Bombay Stock Exchange (BSE)

1viii Number of Registrar and Transfer Agent

CIN of the Registrar and
Transfer Agent

Name of the Registrar and
Transfer Agent

Registered office address of
the Registrar and Transfer
Agents

SEBI registration number
of Registrar and Transfer
Agent

U67190MH1999PTC118368 MUFG INTIME INDIA PRIVATE
LIMITED

C-101, 1st Floor, 247 Park,
Lal Bahadur Shastri Marg,

Vikhroli (West,
),,Mumbai,Mumbai

City,Maharashtra,India,40008
3

INR000004058

Yes Noix * (a) Whether Annual General Meeting (AGM) held

30/09/2025(b) If yes, date of AGM (DD/MM/YYYY)

30/09/2025(c) Due date of AGM (DD/MM/YYYY)

Yes No(d) Whether any extension for AGM granted

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
        filed for extension
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(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

1i *Number of business activities

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
No.

Main Activity
group code

Description of Main
Activity group

Business Activity
Code

Description of
Business Activity

% of turnover of
the company

1 C Manufacturing 13 Manufacture of
Textiles 100

0i *No. of Companies for which information is to be given

III PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

S.
No.

CIN /FCRN Other registration
number

Name of the
company

Holding/
Subsidiary/Associate/Jo
int Venture

% of
shares
held

i SHARE CAPITAL
     (a) Equity share capital

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of equity shares 25000000.00 15250000.00 15250000.00 15250000.00

Total amount of equity
shares (in rupees) 250000000.00 152500000.00 152500000.00 148468000.00
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Number of classes 1

Class of shares

Equity shares of Rs. 10/-
each

Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of equity shares 25000000 15250000 15250000 15250000

Nominal value per share (in rupees)
10 10 10 10

Total amount of equity shares (in
rupees ) 250000000.00 152500000.00 152500000 148468000

(b) Preference share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of preference
shares 0.00 0.00 0.00 0.00

Total amount of preference
shares (in rupees) 0.00 0.00 0.00 0.00

0Number of classes

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars Authorised Capital
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Total amount of unclassified shares
0

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

Physical DEMAT Total

(i) Equity shares

At the beginning of the year 2943721 12306279 15250000.00 152500000 148468000 0

Increase during the year 0.00 1500.00 1500.00 15000.00 15000.00 0.00

i Public Issues 0 0 0.00 0 0 0

ii Rights issue 0 0 0.00 0 0 0

iii Bonus issue 0 0 0.00 0 0 0

 iv Private Placement/ Preferential
allotment

0 0 0.00 0 0 0

v ESOPs 0 0 0.00 0 0 0

vi Sweat equity shares allotted 0 0 0.00 0 0 0

vii Conversion of Preference share 0 0 0.00 0 0 0

viii Conversion of Debentures 0 0 0.00 0 0 0

ix GDRs/ADRs 0 0 0.00 0 0 0

x Others, specify

DEMAT OF SHARES 0 1500 1500.00 15000 15000

Decrease during the year 1500.00 0.00 1500.00 15000.00 15000.00 0.00

i Buy-back of shares 0 0 0.00 0 0 0

ii Shares forfeited 0 0 0.00 0 0 0

iii Reduction of share capital 0 0 0.00 0 0 0

iv Others, specify

DEMAT OF SHARES 1500 0 1500.00 15000 15000

At the end of the year 2942221.00 12307779.00 15250000.00 152500000.00 148468000.00 0

(ii) Preference shares

At the beginning of the year 0 0 0.00 0 0 0
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Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

Increase during the year 0.00 0.00 0.00 0.00 0.00 0.00

i Issues of shares 0 0 0.00 0 0 0

ii Re-issue of forfeited shares 0 0 0.00 0 0 0

iii Others, specify

0
0 0 0

Decrease during the year 0.00 0.00 0.00 0.00 0.00 0.00

i Redemption of shares 0 0 0.00 0 0 0

ii Shares forfeited 0 0 0.00 0 0 0

iii Reduction of share capital 0 0 0.00 0 0 0

iv Others, specify

0
0 0 0

At the end of the year 0.00 0.00 0.00 0.00 0.00 0

INE979D01011ISIN of the equity shares of the company

0ii Details of stock split/consolidation during the year (for each class of shares)

Class of shares

Before split /  Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

  Nil

2Number of transfers
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Attachments:

Transfer Details.xlsm1.        Details of shares/Debentures Transfers

0

iv Debentures (Outstanding as at the end of financial year)
    (a) Non-convertible debentures

*Number of classes

Classes of non-convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of non-convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

0*Number of classes

(b) Partly convertible debentures

Classes of partly convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of partly convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total
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0*Number of classes

(c) Fully convertible debentures

Classes of fully convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of fully convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

(d) Summary of Indebtedness

Particulars Outstanding as at
the beginning of the
year

Increase during
the year

Decrease
during the year

Outstanding as at
the end of the year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

0 v Securities (other than shares and debentures)

Type of
Securities

Number of
Securities

Nominal Value of
each Unit

Total Nominal
Value

Paid up Value
of each Unit

Total Paid up
Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)



Page 9 of 19

92000i *Turnover

ii * Net worth of the Company -72474000

VI SHARE HOLDING PATTERN

A Promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 7935836 52.04 0 0.00

(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00

 (iii) Foreign national
(other than NRI) 0 0.00 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 0 0.00 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 0 0.00 0 0.00

4 Banks 0 0.00 0 0.00

5 Financial institutions 0 0.00 0 0.00

6 Foreign institutional
investors 0 0.00 0 0.00

7 Mutual funds 0 0.00 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 910200 5.97 0 0.00
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10 Others

0 0.00 0 0.00

Total 8846036.00 58.01 0.00 0

8Total number of shareholders (promoters)

B  Public/Other than promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 4202911 27.56 0 0.00

(ii) Non-resident
Indian (NRI) 1464622 9.60 0 0.00

(iii) Foreign national
(other than NRI) 50000 0.33 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 409000 2.68 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 0 0.00 0 0.00

4 Banks 15000 0.10 0 0.00

5 Financial institutions 0 0.00 0 0.00

6 Foreign institutional
investors 0 0.00 0 0.00

7 Mutual funds 0 0.00 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 261159 1.71 0 0.00
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10 Others

CM+LLP
1272 0.01 0 0.00

Total 6403964.00 41.99 0.00 0

11347Total number of shareholders (other than promoters)

11355.00Total number of shareholders (Promoters + Public/Other than promoters)

Breakup of total number of shareholders (Promoters + Other than promoters)

Sl.No Category

   1   Individual - Female 3221

   2   Individual - Male 8044

   3   Individual - Transgender 0

   4  Other than individuals 90

  Total 11355.00

C Details of Foreign institutional investors’ (FIIs) holding shares of the company

Name of the

FII

Address Date of Incorporation Country of
Incorporation

Number of
shares held

% of shares
held

VII NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 8 8

Members (other than promoters) 7811 11347

Debenture holders 0 0

VIII DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL



Page 12 of 19

A Composition of Board of Directors

Category Number of directors at the
beginning of the year

Number of directors at the
end of the year

Percentage of shares held by
directors as at the end of
year

Executive Non-
executive

Executive Non-
executive

Executive Non-
executive

A Promoter 1 1 1 1 6.78 7.73

B Non-Promoter 0 2 0 2 0.00 0.00

i Non-Independent 0 0 0 0 0 0

ii Independent 0 2 0 2 0 0

C Nominee Directors
representing 0 0 0 0 0.00 0.00

i. Banks and  FIs 0 0 0 0 0 0

ii Investing institutions 0 0 0 0 0 0

iii Government 0 0 0 0 0 0

iv Small share holders 0 0 0 0 0 0

v Others 0 0 0 0 0 0

Total 1 3 1 3 6.78 7.73

*Number of Directors and Key managerial personnel (who is not director) as on
  the financial year end date

6

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity
shares held

Date of cessation (after
closure of financial year :
If any) (DD/MM/YYYY)

MANSUKHLAL
KARSANDAS VIRANI 00873403 Whole-time director 1034041

KIRANBEN
MANSUKHLAL VIRANI 07126947 Director 1179291

HIREN BIPINBHAI
HIRPARA 02164972 Director 0

VIVEK SINGHAL 00472221 Director 0

DIPAK SURENDRABHAI
PATEL AGLPP6759Q CFO 0

BHOOMI SAGAR SHAH DFCPS8940R Company Secretary 0
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3B (ii) *Particulars of change in director(s) and Key managerial personnel during the year

Name DIN/PAN Designation at the
beginning / during the
financial year

Date of appointment/
change in designation/
cessation
(DD/MM/YYYY)

Nature of change
(Appointment/ Change in
designation/ Cessation)

HIREN BIPINBHAI
HIRPARA 02164972 Additional Director 01/09/2024 Appointment

HIREN BIPINBHAI
HIRPARA 02164972 Director 20/09/2024 Change in designation

RANJITSINH
ABHAYSINH PARMAR 00002613 Director 20/09/2024 Cessation

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 1

Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members entitled to
attend meeting

Attendance

Number of
members
attended

% of total shareholding

Annual General
Meeting 20/09/2024 9484 41 26.08

B BOARD MEETINGS

4*Number of meetings held

S.No Date of meeting
(DD/MM/YYYY)

Total Number of directors
as on the date of
meeting

Attendance

Number of directors
attended

% of attendance

1 28/05/2024 4 4 100

2 30/07/2024 4 4 100

3 13/11/2024 4 4 100

4 11/02/2025 4 4 100
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9Number of meetings held

C COMMITTEE MEETINGS

S.No Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members as on the
date of meeting

Attendance

Number of members
attended

% of attendance

1 Audit Committee 28/05/2024 3 3 100

2 Audit Committee 30/07/2024 3 3 100

3 Audit Committee 13/11/2024 3 3 100

4 Audit Committee 11/02/2025 3 3 100

5
Nomination and
Remuneration

Committee
30/07/2024 3 3 100

6 Stakeholders
Relationship Committee 28/05/2024 3 3 100

7 Stakeholders
Relationship Committee 30/07/2024 3 3 100

8 Stakeholders
Relationship Committee 13/11/2024 3 3 100

9 Stakeholders
Relationship Committee 11/02/2025 3 3 100

D ATTENDANCE OF DIRECTORS

S.
N
o

Name
of the
Director

Board Meetings Committee Meetings Whether
attended AGM
held on

Number of
Meetings
which
director
was
entitled to
attend

Number
of
Meetings
attended

% of
attenda
nce

Number of
Meetings
which
director
was entitled
to attend

Number
of
Meetings
attended

% of
attend
ance 30/09/2025

(Y/N/NA)

1 MANSUKHLAL KARSANDAS
VIRANI 4 4 100 6 6 100 Yes

2 KIRANBEN MANSUKHLAL
VIRANI 4 4 100 7 7 100 Yes

3 HIREN BIPINBHAI HIRPARA 2 2 100 4 4 100 Yes

4 VIVEK SINGHAL 4 4 100 5 5 100 Yes
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X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

  Nil

0A *Number of Managing Director, Whole-time Directors and/or Manager
       whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

Total 0.00 0.00 0.00 0.00 0.00

2B *Number of  CEO, CFO and Company secretary whose remuneration
      details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

1 DIPAK
SURENDRABHAI

PATEL
CFO 240000 0 0 0 240000.00

2 BHOOMI SAGAR
SHAH

Company
Secretary 240000 0 0 0 240000.00

Total 480000.00 0.00 0.00 0.00 480000.00

0C *Number of  other directors whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

Total 0.00 0.00 0.00 0.00 0.00

XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

Yes NoA *Whether the company has made compliances and disclosures in respect of applicable
       provisions of the Companies Act, 2013 during the year

B If No, give reasons/observations
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XII PENALTY AND PUNISHMENT – DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/
      DIRECTORS/OFFICERS

  Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which
penalised / punished

Details of
penalty/
punishment

Details of appeal
(if any) including
present status

B *DETAILS OF COMPOUNDING OF OFFENCES   Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and

section under which

offence committed

Particulars of
offence

Amount of
compounding (in
rupees)

XIII Details of Shareholder / Debenture holder

11355Number of shareholder/ debenture holder

XIV Attachments

5. Details of Shareholder or
Debenture holder.xlsm

(a) List of share holders, debenture holders

Covering Letter VC OAVM
Letter.pdf
CID.pdf
MGT-8-Certification.pdf
Clarification Letter.pdf

(b) Optional Attachment(s), if any
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XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.
(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

     I/ We have examined the registers, records and books and papers of KUSH INDUSTRIES LIMITED  as required to be

     maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

    (DD/MM/YYYY) 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
5 closure of Register of Members / Security holders, as the case may be.
6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;
7 contracts/arrangements with related parties as specified in section 188 of the Act;
8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act
10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;
11 signing of audited financial statement as per the provisions of section  134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;
12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;
13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;
14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;
16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;
17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;
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18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by 2052DIN1

Kashyap R. MehtaName

03/11/2025Date (DD/MM/YYYY)

AhmedabadPlace

   Fellow  Associate

Whether associate or fellow:

2*5*Certificate of practice number

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 00873403

*(b) Name of the Designated Person MANSUKHLAL KARSANDAS VIRANI

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* NIL dated*

(DD/MM/YYYY) 30/07/2025 to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. I further declare that:
1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.
2 All the required attachments have been completely and legibly attached to this form.

00873403DIN2
*To be digitally signed by

Director
 (Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*Designation

0*8*3*0**DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator
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*To be digitally signed by 40805DIN3

  Company secretary in practice Company Secretary

   Fellow  Associate

*Whether associate or fellow:

4*8*5Membership number

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AB9047972

15/11/2025eForm filing date (DD/MM/YYYY)

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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ANNUAL REPORT 2024-25


NOTICE IS HEREBY GIVEN THAT THE 33RD ANNUAL GENERAL MEETING OF THE MEMBERS OF KUSH


INDUSTRIES LIMITED WILL BE HELD ON TUESDAY, THE 30TH SEPTEMBER, 2025 AT 3.00 P.M. IST
THROUGH VIDEO CONFERENCING (“VC”) /OTHER AUDIO VISUAL MEANS (“OAVM”) TO TRANSACT


THE FOLLOWING BUSINESS:


ORDINARY BUSINESS:


1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended


31st March, 2025, the reports of the Board of Directors and Auditors thereon.


2. To appoint a Director in place of Mrs. Kiran M. Virani (DIN: 07126947), who retires by rotation in terms


of Section 152(6) of the Companies Act, 2013 and, being eligible, offers herself for re-appointment.


3. APPOINTMENT OF STATUTORY AUDITORS OF THE COMPANY:


To consider and if thought fit to pass with or without modification(s) the following resolution as an


Ordinary Resolution:


“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of


the Companies Act, 2013 and the Rules framed there under and in accordance with the recommendation
of Audit Committee, M/s. P S S P & Co., Chartered Accountants, Surat (Firm Registration No. 129147W)


(Peer Reviewed Certificate No. 018437), be and are hereby appointed as Auditors of the Company


(upon completion of term of existing Statutory Auditors M/s. V H Gundarwala & Co., Chartered
Accountants, Surat) to hold office for a period of 5 years from the conclusion of this 33rd Annual General


Meeting (AGM) till the conclusion of the 38th AGM of the Company to be held in the year 2030, at such


remuneration as shall be fixed by the Board of Directors of the Company.”


“RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to settle any
question, difficulty or doubt, that may arise in giving effect to this resolution, to decide and/or alter the


terms and conditions of the appointment including the remuneration for subsequent Financial Years


as it may deem fit and to do all such acts, deeds and things as may be necessary, expedient and
desirable for the purpose of giving effect to this resolution.”


SPECIAL BUSINESS:


4. APPOINTMENT OF SECRETARIAL AUDITORS OF THE COMPANY:


To consider and if thought fit to pass with or without modification(s) the following resolution as an


Ordinary Resolution:


“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions, if any, of


the Companies Act, 2013 read with Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and Regulation 24A of the Securities and Exchange Board of


India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”),
other applicable laws/statutory provisions, if any, as amended from time to time (including any statutory


modification(s) or amendment(s) thereto or re-enactment(s) thereof for the time being in force), and in


accordance with the recommendation of Audit Committee and the Board of Directors of the Company,
M/s. Nishant Pandya & Associates, Practising Company Secretaries (FRN: S2019GJ700100, COP


No.: 22435 and Peer Reviewed Certificate No. 2552/2022) be and are hereby appointed as Secretarial


Auditors of the Company for a term of five (5) consecutive years to conduct the Secretarial Audit of five
consecutive financial years commencing from financial year 2025-26 to 2029-30, at such fees, plus


applicable taxes and other out-of-pocket expenses as may be approved by the Audit Committee and
as may be mutually agreed upon between the Board of Directors of the Company and the Secretarial


Auditors.”


NOTICE
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“RESOLVED FURTHER THAT approval of the members/shareholders be and is hereby accorded to
the Board of Directors (hereinafter referred to as the ‘Board’ which expression shall include any


Committee thereof or person(s) authorized by the Board) to avail or obtain from the Secretarial Auditor,
such other services or certificates, reports, or opinions which the Secretarial Auditors may be eligible


to provide or issue under the applicable laws, at a remuneration to be determined by the Audit committee/


Board of Directors of the Company.”


“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
take all actions and do all such deeds, matters and things, as may be necessary, proper or desirable


and to settle any question, difficulty or doubt that may arise in this regard.”


Registered Office : By Order of the Board


Plot No.129, Near J. B. Chemicals,


G.I.D.C. Estate,
Ankleshwar, Bharuch - 393 002. Mansukh K. Virani


Place : Ankleshwar Chairman


Date : 30th July, 2025 (DIN: 00873403)


NOTES:


1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of Ordinary


Business and Special Business in the Notice is annexed hereto.


2. The 33rd AGM will be held on Tuesday, 30th September, 2025 at 3.00 P.M. through Video Conferencing


(VC)/ Other Audio Visual Means (OAVM), in compliance with the applicable provisions of the Companies


Act, 2013 (“Act”) read with General Circular No. 09/2024 dated September 19, 2024 read with the
requirements laid down in Para 3 and Para 4 of the General Circular No. 20/2020 dated 5th May, 2020


and earlier circulars issued in this regard extending relaxation by the Ministry of Corporate Affairs
(“MCA circulars”) read with the earlier circulars of Securities and Exchange Board of India and Circular


No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 3rd October, 2024 (“SEBI Circulars”) and SEBI (Listing


Obligations and Disclosure Requirements) Regulations, 2015. The deemed venue for the 33rd AGM
shall be the Registered Office of the Company. Annual Report will not be sent in physical form.


3. Since this AGM is being held through VC / OAVM pursuant to MCA Circulars, physical attendance of
the Members has been dispensed with. Accordingly, the facility for appointment of proxies by the


Members will not be available for the AGM and hence the Proxy Form, Attendance Slip and Route


Map are not annexed to this Notice. Members have to attend and participate in the ensuing AGM
though VC/OAVM. However, the Body Corporates are entitled to appoint authorised representatives to


attend the AGM through VC/OAVM and participate there at and cast their votes through e-voting.


4. Members of the Company under the category of Institutional Investors are encouraged to attend and


vote at the AGM through VC. Body Corporates whose Authorised Representatives are intending to


attend the Meeting through VC/OAVM are requested to send to the Company on their email Id
snstex@yahoo.co.in, a certified copy of the Board Resolution/authorization letter authorising their


representative to attend and vote on their behalf at the Meeting and through E-voting.


5. In compliance with the aforesaid MCA Circulars and SEBI Circulars, Notice of the AGM along with the


Annual Report 2024-25 is being sent only through electronic mode to those Members whose email


addresses are registered with the Registrar & Share Transfer Agent of the Company/Depositories.
Members may note that the Notice and Annual Report will also be available on the Company’s website


www.kushindustrieslimited.com, website of stock exchanges i.e. BSE Limited at www.bseindia.com
that of Central Depository Services (India) Limited (agency for providing remote e-voting facility),


www.evotingindia.com
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6. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.


7. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of


names will be entitled to vote.


8. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time


of the commencement of the Meeting by following the procedure mentioned in the Notice. Instructions


and other information for members for attending the AGM through VC/OAVM are given in this Notice
below.


9. As the Annual General Meeting of the Company is held through Video Conferencing/OAVM, we therefore
request the members to submit questions in advance relating to the business specified in this Notice


of AGM on the email ID snstex@yahoo.co.in


10. Shareholders holding shares in the dematerialized mode are requested to intimate all changes with


respect to their bank details, ECS mandate, nomination, power of attorney, change of address, change
in name, etc, to their Depository Participant (DP). These changes will be automatically reflected in the


Company’s records, which will help the Company to provide efficient and better service to the Members.


Members holding shares in physical form are requested to intimate the changes to the Registrar &
Share Transfer Agents of the Company (RTA). Members are also advised to not leave their demat


account(s) dormant for long. Periodic statement of holdings should be obtained from the concerned


Depository Participant and holdings should be verified from time to time.


11. Pursuant to the requirement of Regulation 26(4) and 36(3) of the Securities and Exchange Board of


India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard
2 issued by The Institute of Company Secretaries of India, the brief profile/particulars of the Directors


of the Company seeking their appointment or re-appointment at the Annual General Meeting (AGM)
are stated at the end of this Notes annexed hereto.


12. As per the provisions of the MCA Circulars, the matters as appearing as Special Business at Item


No(s). 4 of the accompanying Notice, are considered to be unavoidable by the Board of directors of the
Company and hence, forms part of this Notice.


13. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in
securities market. Shareholders holding shares in dematerialized form are, therefore requested to


submit their PAN to the Depositary Participant(s) with whom they are maintaining their dematerialized


accounts.


SEBI vide its Circular dated November 3, 2021 and December 14, 2021 had mandated the submission


of PAN, KYC details and nomination by holders of physical securities.


Shareholders holding shares in physical mode are requested to submit their PAN, KYC and nomination


details to the Registrar and Share Transfer Agent of the Company, viz., MUFG Intime India Private
Limited at 5th Floor, 506 to 508, Amarnath Business Centre – 1 (ABC-1), Beside Gala Business Centre,


Nr. St. Xavier’s College Corner, Off C G Road, Ellisbridge, Ahmedabad - 380006. The forms for


updating the same are available at https: //web.in.mpms.mufg.com/helpdesk/Service_Request.html.


In case a holder of physical securities fails to furnish these details or link their PAN with Aadhaar before


the due date, our Registrars are obligated to freeze such folios. The securities in the frozen folios shall
be eligible to receive payments (including dividend) and lodge grievances only after furnishing the


complete documents.


The Registrar and Transfer Agent of the Company is MUFG Intime India Private Limited. Consequent


to the acquisition of Link Group by Mitsubishi UFJ Trust & Banking Corporation, Link Intime India


Private Limited is known as MUFG Intime India Private Limited. The change of name is effective
December 31, 2024.
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14. The members are requested to intimate to the Company, queries, if any, at least 10 days before the
date of the meeting to enable the management to keep the required information available at the


meeting.


15. The Shareholders holding Shares in Physical form are advised to get their shares dematerialised as


no physical shares can be traded in the Stock Exchanges in terms of SEBI and Stock Exchange
guidelines.


This is to bring to the notice of the Shareholders that as per SEBI Notification, the request for effecting


transfer of securities held in Physical form (except in case of transmission or transposition) would not
be entertained and shall not be processed by the Company/ RTA of the Company w.e.f. 1st April, 2019.


Hence, Shareholders are advised to get their physical shares dematerialized.


16. Members who wish to inspect the Register of Directors and Key Managerial Personnel and their


shareholding maintained under section 170 of Companies Act, 2013 and Register of Contracts or


arrangements in which directors are interested maintained under section 189 of the Companies Act,
2013 and Relevant documents referred to in this Notice of AGM in electronic mode can send an email


to snstex@yahoo.co.in


17. The business set out in the Notice will be transacted through electronic voting system and the Company


is providing facility for voting by electronic means. Instructions and other information relating to e-


voting are given in this Notice below.


18. Members of the Company holding shares either in physical form or in Dematerialised forms as on


Benpos date i.e. 8th August, 2025 will receive Annual Report for the financial year 2024-25 through
electronic mode only.


19. Members are requested to notify any changes in their address to the Company’s Registrar & Share
Transfer Agent, MUFG Intime India Pvt. Ltd. 506-508, Amarnath Business Centre-1 (ABC-1), Besides


Gala Business Centre, Near St. Xavier’s College Corner, Off C G Road, Ellisbridge, Ahmedabad – 380


006 Email id: rnt.helpdesk@in.mpms.mufg.com; ahmedabad@in.mpms.mufg.com.


20. Members are requested to quote their Folio No. or DP ID/ Client ID, in case shares are in physical /


dematerialized form, as the case may be, in all correspondence with the Company / Registrar and
Share Transfer Agent.


21. To support the “Green Initiative”, Members who have not registered their e-mail addresses so far, are
requested to register their e-mail address with the Registrar & Share Transfer Agents of the Company


for receiving all communication including Annual Report, Notices, Circulars, etc. from the Company


electronically.


22. The Shareholders can avail the facility of nomination in respect of shares held by them in physical


form, pursuant to the provisions of Section 72 of the Companies Act, 2013 read with the Rules framed
thereunder and the SEBI Circular dated 3rd November 2021. The Shareholders desiring to avail of this


facility may send their nomination in the prescribed Form No. SH-13 duly filled in, to MUFG Intime India


Private Limited. If a Member desires to ‘Opt Out’ or ‘Cancel the nomination’ or ‘Change the nomination’,
he/she may submit the same in Form ISR-3 or SH-14 as the case may be, the format of which is


available on the Company’s website and on the website of the MUFG Intime India Private Limited at /


/web.in.mpms.mufg.com/helpdesk/Service_Request.html. The Shareholders holding shares in


electronic form may contact their respective Depository Participants for availing this facility.


Instructions for e-voting and joining the AGM are as follows:


1. The general meetings of the companies shall be conducted as per the guidelines issued by the
Ministry of Corporate Affairs General Circular No. 9/2024 dated September 19, 2024 read with the


requirements laid down in Para 3 and Para 4 of the General Circular No.20/2020 dated 5th May, 2020


and earlier circulars issued in this regard extending relaxation by the Ministry of Corporate Affairs
(“MCA circulars”) read with the Securities and Exchange Board of India Circular dated October 3,


2024 (hereinafter referred to as SEBI Circulars) and SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015. The forthcoming AGM will thus be held through video conferencing
(VC) or other audio-visual means (OAVM). Hence, Members can attend and participate in the ensuing


AGM through VC/OAVM.


2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the


Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars


the Company is providing facility of remote e-voting to its Members in respect of the business to be


transacted at the AGM. For this purpose, the Company has entered into an agreement with Central
Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the


authorized e-Voting’s agency. The facility of casting votes by a member using remote e-voting as well


as the e-voting system on the date of the AGM will be provided by CDSL.


3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time


of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility
of participation at the AGM through VC/OAVM will be made available to atleast 1000 members on first


come first served basis. This will not include large Shareholders (Shareholders holding 2% or more


shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship


Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come
first served basis.


4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose


of ascertaining the quorum under Section 103 of the Companies Act, 2013.


5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and


cast vote for the members is not available for this AGM. However, in pursuance of Section 112 and
Section 113 of the Companies Act, 2013, representatives of the members such as the President of


India or the Governor of a State or body corporate can attend the AGM through VC/OAVM and cast their


votes through e-voting.


6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the


Notice calling the AGM has been uploaded on the website of the Company at
www.kushindustrieslimited.com. The Notice can also be accessed from the websites of the Stock


Exchange i.e. BSE Limited at www.bseindia.com.  The AGM Notice is also disseminated on the website


of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the AGM) i.e.
www.evotingindia.com.


THE INTRUCTIONS TO SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS


UNDER:


Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders
holding shares in Demat mode.


Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode
and non-individual shareholders in Demat mode.


(i) The voting period begins on at 9.00 a.m. on 27th September, 2025 and ends at 5:00 p.m. on 29th


September, 2025. During this period shareholders’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date i.e. 23rd September, 2025 may cast their vote


electronically. The e-voting module shall be disabled by CDSL for voting thereafter.


(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the


meeting venue.


(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation


44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)


Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it has been observed that the participation by the


public non-institutional shareholders/retail shareholders is at a negligible level.
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Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs


and passwords by the shareholders.


In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been


decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders


would be able to cast their vote without having to register again with the ESPs, thereby, not only


facilitating seamless authentication but also enhancing ease and convenience of participating in e-
voting process.


Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual    shareholders
holding shares in Demat mode.


(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 2020 on e-


Voting facility provided by Listed Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depositories and Depository


Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.


Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for


Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:


Type of shareholders                                                   Login Method


Individual Shareholders 1) Users who have opted for CDSL Easi / Easiest facility, can login


holding securities in through their existing user id and password. Option will be made


Demat mode with CDSL available to reach e-Voting page without any further
Depository authentication. The users to login Easi /Easiest are requested to


visit CDSL website www.cdslindia.com and click on login icon &
New System Myeasi Tab and then user your existing my easi


username & password.


2) After successful login the Easi / Easiest user will be able to see


the e-Voting option for eligible companies where the evoting is
in progress as per the information provided by company. On


clicking the evoting option, the user will be able to see e-Voting


page of the e-Voting service provider for casting your vote during
the remote e-Voting period or joining virtual meeting & voting


during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers i.e. CDSL/


NSDL/KARVY/MUFGINTIME, so that the user can visit the e-


Voting service providers’ website directly.


3) If the user is not registered for Easi/Easiest, option to register is
available at https://web.cdslindia.com/myeasitoken/Registration/


EasiRegistration


4) Alternatively, the user can directly access e-Voting page by


providing Demat Account Number and PAN No. from a e-Voting
link available on www.cdslindia.com home page or click on https:/


/evoting.cdslindia.com/Evoting/EvotingLogin The system will
authenticate the user by sending OTP on registered Mobile &


Email as recorded in the Demat Account. After successful


authentication, user will be able to see the e-Voting option where
the e-voting is in progress and also able to directly access the


system of all e-Voting Service Providers.


Individual Shareholders 1) If you are already registered for NSDL IDeAS facility, please visit


holding securities in demat the e-Services website of NSDL. Open web browser by typing
mode with NSDL Depository the following URL: https://eservices.nsdl.com either on a
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Personal Computer or on a mobile. Once the home page of e-
Services is launched, click on the “Beneficial Owner” icon under


“Login” which is available under ‘IDeAS’ section. A new screen


will open. You will have to enter your User ID and Password.
After successful authentication, you will be able to see e-Voting


services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company


name or e-Voting service provider name and you will be re-


directed to e-Voting service provider website for casting your
vote during the remote e-Voting period or joining virtual meeting


& voting during the meeting.


2) If the user is not registered for IDeAS e-Services, option to register


is available at https://eservices.nsdl.com.  Select “Register Online


for IDeAS “Portal or click   at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp


3) Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a


Personal Computer or on a mobile. Once the home page of e-


Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen


will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL), Password/OTP


and a Verification Code as shown on the screen. After successful


authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or


e-Voting service provider name and you will be redirected to e-


Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during


the meeting.


4) For OTP based login you can click on https://eservices.nsdl.com/


SecureWeb/evoting/evotinglogin.jsp. You will have to enter your


8-digit DP ID,8-digit Client Id, PAN No., Verification code and
generate OTP. Enter the OTP received on registered email id/


mobile number and click on login. After successful authentication,
you will be redirected to NSDL Depository site wherein you can


see e-Voting page. Click on company name or e-Voting service


provider name and you will be re-directed to e-Voting service


provider website for casting your vote during the remote e-Voting


period or joining virtual meeting & voting during the meeting.


Individual Shareholders You can also login using the login credentials of your demat account
(holding securities in demat through your Depository Participant registered with NSDL/CDSL for


mode) login through their e-Voting facility.  After Successful login, you will be able to see e-


Depository Participants Voting option. Once you click on e-Voting option, you will be
(DP) redirected to NSDL/CDSL Depository site after successful


authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be


redirected to e-Voting service provider website for casting your vote


during the remote e-Voting period or joining virtual meeting & voting
during the meeting.


Important note: Members who are unable to retrieve User ID/ Password are advised to use


Forget User ID and Forget Password option available at above mentioned
website.







8


KUSH INDUSTRIES LIMITED


Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues


related to login through Depository i.e. CDSL and NSDL


Login type                                Helpdesk details


Individual Shareholders Members facing any technical issue in login can contact CDSL


holding securities in Demat helpdesk by sending a request at
mode with CDSL helpdesk.evoting@cdslindia.com or contact at toll free.


18002109911


Individual Shareholders Members facing any technical issue in login can contact NSDL


holding securities in Demat helpdesk by sending a request at evoting@nsdl.co.in


mode with NSDL or
call at toll free no. 022 – 48867000 and 022-24997000


Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical


mode and non-individual shareholders in demat mode.


(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders


other than individual holding in Demat form.


1) The shareholders should log on to the e-voting website www.evotingindia.com.


2) Click on “Shareholders” module.


3) Now enter your User ID


a. For CDSL: 16 digits beneficiary ID,


b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,


c. Shareholders holding shares in Physical Form should enter Folio Number registered with


the Company.


4) Next enter the Image Verification as displayed and Click on Login.


5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on


an earlier e-voting of any company, then your existing password is to be used.


6) If you are a first-time user follow the steps given below:


For Physical shareholders and other than individual shareholders


holding shares in Demat.


PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department


(Applicable for both demat shareholders as well as physical shareholders).


Shareholders who have not updated their PAN with the Company/


Depository Participant are requested to use the sequence number sent by


Company/RTA or contact Company/RTA.


Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as


Details OR recorded in your demat account or in the company records in order to
Date of Birth login.


(DOB) • If both the details are not recorded with the depository or company,


please enter the member id / folio number in the Dividend Bank details
field.


(vi) After entering these details appropriately, click on “SUBMIT” tab.


(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen.


However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that


this password is to be also used by the demat holders for voting for resolutions of any other company
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on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep


your password confidential.


(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.


(ix) Click on the EVSN for KUSH INDUSTRIES LIMITED on which you choose to vote.


(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent


to the Resolution and option NO implies that you dissent to the Resolution.


(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.


(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will


be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.


(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.


(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.


(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.


(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to


scrutinizer for verification.


(xvii)Shareholders can also cast their vote using CDSL’s mobile app m-Voting. The m-Voting app can be


downloaded from Google Play Store. Apple and Windows phone users can download the app from the
App Store and the Windows Phone Store respectively. Please follow the instructions as prompted by


the mobile app while voting on your mobile.


(xviii) Additional Facility for Non – Individual Shareholders and Custodians –For Remote Voting only.


• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required
to log on to www.evotingindia.com and register themselves in the “Corporates” module.


• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be


emailed to helpdesk.evoting@cdslindia.com.


• After receiving the login details a Compliance User should be created using the admin login and


password. The Compliance User would be able to link the account(s) for which they wish to vote
on.


• The list of accounts linked in the login will be mapped automatically & can be delink in case of any
wrong mapping.


• It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which
they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the


system for the scrutinizer to verify the same.


• Alternatively Non Individual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized


signatory who are authorized to vote, to the Scrutinizer and to the Company at the email address
viz. snstex@yahoo.co.in (designated email address by company), if they have voted from individual


tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.


INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-VOTING


DURING MEETING ARE AS UNDER:


(i) The procedure for attending meeting & e-Voting on the day of the AGM is same as the instructions
mentioned above for e-voting.
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(ii) The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed
after successful login as per the instructions mentioned above for e-voting.


(iii) Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However,


they will not be eligible to vote at the AGM.


(iv) Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.


(v) Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any


disturbance during the meeting.


(vi) Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting
via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It


is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid


glitches.


(vii) Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their request in advance atleast 10 days prior to meeting


mentioning their name, demat account number/folio number, email id, mobile number at (company


email id). The shareholders who do not wish to speak during the AGM but have queries may send their
queries in advance 10 days prior to meeting mentioning their name, demat account number/folio


number, email id, mobile number at snstex@yahoo.co.in. These queries will be replied to by the


company suitably by email.


(viii) Those shareholders who have registered themselves as a speaker will only be allowed to express
their views/ask questions during the meeting.


(ix) Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted


their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so,


shall be eligible to vote through e-Voting system available during the AGM.


(x) If any Votes are cast by the shareholders through the e-voting available during the AGM and if the
same shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast


by such shareholders may be considered invalid as the facility of e-voting during the meeting is


available only to the shareholders attending the meeting.


PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH


THE COMPANY/ DEPOSITORIES.


1.   For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,


scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/RTA email id.


2. For Demat shareholders - Please update your email id & mobile no. with your respective Depository


Participant (DP)


3. For Individual Demat shareholders – Please update your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through


Depository.


If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you


can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no 18002109911.


All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon


Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email


to helpdesk.evoting@cdslindia.com or call toll free no. 18002109911.


The Board of Directors has appointed Mr. Kashyap R. Mehta (Membership No. FCS 1821) and failing him,
Mr. Yash K. Mehta (Membership No. ACS 43020) Partners of M/s. Kashyap R. Mehta & Partners, Practising


Company Secretaries as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.
The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company


and on the website of CDSL after the declaration of result by the Chairman or a person authorized by him


in writing. The results shall also be communicated to the Stock Exchange viz. BSE Limited.
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ANNEXURE TO THE NOTICE


EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013


In respect of Item No. 3:


This explanatory statement is in terms of Regulation 36(5) of the SEBI (Listing Obligations and Disclosure


Requirements) Regulations, 2015 (“SEBI Listing Regulations”), however, the same is strictly not required
as per Section 102 of the Act.


The present Auditors of the Company, M/s. V. H. Gundarwala, Chartered Accounts, Surat, will retire at the
ensuing 33rd Annual General Meeting.


In accordance with Sections 139, 141 and other applicable provisions of the Companies Act, 2013 and read
with the Companies (Audit and Auditors) Rules, 2014 and the Securities and Exchange Board of India


(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) (including


any statutory modification (s) or re-enactment(s) for the time being in force), M/s. P S S P & Co., Chartered
Accountants (Firm Registration No. 129147W) have provided their consent and eligibility certificate to that


effect that, their appointment, if made, would be in compliance with the applicable laws.


Pursuant to Section 139(2) of the Companies Act, 2013, the Company can appoint an Auditors firm for a


term of five consecutive years. Accordingly, the Board of Directors at its meeting held on 30th July, 2025


based on recommendations of the Audit Committee, had approved the appointment of M/s. P S S P & Co.,
Chartered Accountants (Firm Registration No. 129147W) as the Statutory Auditors of the Company for a


term of 5 (five) consecutive years i.e. from the conclusion of this AGM till the conclusion of the 38th Annual
General Meeting. The appointment is subject to approval of the shareholders of the Company.


The Board of Directors has approved a remuneration of shall be up to Rs. 50,000/- (Rupees Fifty Thousand


only) for conducting the audit for the Financial Year 2025-26, excluding applicable taxes and reimbursement
of out-of-pocket expenses on actuals. The remuneration proposed to be paid to the Statutory Auditors


during the Financial Year 2025-26 would be in line with the remuneration paid to the outgoing Auditors and
shall commensurate with the services to be rendered by the new Auditor during their tenure. There is no


material change in the fees payable to such new Auditors from that paid to the outgoing auditor. The Board


of Directors in consultation with the Audit Committee may alter and vary the terms and conditions of
appointment, including remuneration, in such manner and to such extent as may be mutually agreed with


the Statutory Auditors.


None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or interested,


financially or otherwise in this resolution.


The Board recommends this Resolution to be passed as an Ordinary Resolution.


In respect of Item No. 4:


The Board at its meeting held on 30th July, 2025, based on recommendation of the Audit Committee, after


evaluating and considering various factors such as industry experience, competency of the audit team,


efficiency in conduct of audit, independence, etc., has approved the appointment of M/s. Nishant Pandya &
Associates, Practising Company Secretaries, a peer reviewed firm (Firm Registration Number:


S2019GJ700100) as Secretarial Auditors of the Company for a term of five (5) consecutive years commencing


from FY 2025-26 to FY 2029-30, subject to approval of the Members/Shareholders.


The appointment of Secretarial Auditors shall be in terms of the amended Regulation 24A of the SEBI


Listing Regulations vide SEBI Notification dated 12th December, 2024 and provisions of Section 204 of the
Act and Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.


M/s. Nishant Pandya & Associates, Practising Company Secretaries firm has been Peer Reviewed and
Quality Reviewed by the Institute of Company Secretaries of India (ICSI). Mr. Nishant Pandya, Proprietor of


M/s. Nishant Pandya & Associates holds degree of B.Com & ACS. He is a Company Secretary in practice


since more than 6 years. He has experience in Corporate Laws & Finance. The firm focusses on providing
comprehensive professional services in Corporate laws and SEBI regulations.
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M/s. Nishant Pandya & Associates, Practising Company Secretaries has confirmed that the firm is not
disqualified and is eligible to be appointed as Secretarial Auditors in terms of Regulation 24A of the SEBI


Listing Regulations. The services to be rendered by M/s. Nishant Pandya & Associates as Secretarial
Auditors is within the purview of the said regulation read with SEBI circular no. SEBI/HO/CFD/CFD-PoD-2/


CIR/P/2024/185 dated 31st December, 2024.


The proposed fees in connection with the secretarial audit shall be up to Rs. 50,000/- (Rupees Fifty Thousand


only) plus applicable taxes and other out-of-pocket expenses for FY 2025-26, and for subsequent year(s) of


their term, such fees as may be mutually agreed between the Board of Directors and M/s. Nishant Pandya
& Associates.


In addition to the secretarial audit, M/s. Nishant Pandya & Associates, Practising Company Secretaries
shall provide such other services in the nature of certifications and other professional work, as approved by


the Board of Directors. The relevant fees will be determined by the Board, as recommended by the Audit


Committee in consultation with the Secretarial Auditors.


The Board recommends the Ordinary Resolution as set out in Item No. 4 of this Notice for approval of the


Members.


None of the Directors and/or Key Managerial Personnel of the Company and/or their relatives are concerned


or interested, in the Resolution set out in Item No. 4 of this Notice.


The above proposals are in the interest of the Company and the Directors recommend the Resolution Nos.


3 & 4 of this Notice for consent and approval by the Members.


Registered Office : By Order of the Board


Plot No.129, Near J. B. Chemicals,
G.I.D.C. Estate,


Ankleshwar, Bharuch - 393 002. Mansukh K. Virani


Place : Ankleshwar Chairman & Whole-time Director


Date : 30th July, 2025 (DIN: 00873403)
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BRIEF PARTICULARS/PROFILE OF THE DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT


PURSUANT TO THE PROVISIONS OF REGULATION 26(4) & 36(3) OF SEBI (LISTING OBLIGATIONS


AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND SECRETARIAL STANDARD 2 ISSUED


BY ICSI:


Name of Directors with DIN Mrs. Kiran M. Virani (DIN: 07126947)


Age (in years) 70


Date of Birth 07-04-1955


Date of Appointment 19-03-2015


Qualifications B.Com.


Experience/ Expertise She is having experience in the field of Accounts


and Administration. At present, she is acting as


Woman Director.


Terms and conditions of appointment or The Director is liable to retire by rotation and offers


re-appointment along with details of remuneration herself for reappointment
sought to be paid


Remuneration last drawn by such person, if any. Refer to report on Corporate Governance.


The Company has not paid any Remuneration or
other benefits to the Director.


Shareholding in the Company 11,79,291 Shares


Relationship with other Directors, Manager and Mrs. Kiran M. Virani and Mr. Mansukh K. Virani are


other KMP of the Company related to each other.


Number of Meetings of the Board 4
attended during the year


List of other Companies in which Nil
Directorships held


List of Private Limited Companies in Nil
which Directorships held


Chairman/Member of the Committees -
of Directors of other Companies


Listed entities from which resigned -
in the past three years


Information as required pursuant to BSE Circular She is not debarred from holding the office of


with ref. no. LIST / COMP/14/2018-2019 and the Director pursuant to any SEBI order.


National Stock Exchange of India Ltd. with ref.
no. NSE/CML/2018/24, dated 20th June, 2018


Justification for choosing the N.A.
appointee for appointment as
Independent Directors


Registered Office : By Order of the Board


Plot No.129, Near J. B. Chemicals,


G.I.D.C. Estate,
Ankleshwar, Bharuch - 393 002. Mansukh K. Virani


Place : Ankleshwar Chairman & Whole-time Director


Date : 30th July, 2025 (DIN: 00873403)


ANNEXURE – A
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